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3UHGLFWLRQV
�� <RX�DUH�VFDUHG�RI�SHW�GRJ��DQLPDOV����.HWX�LQ��WK�KRXVH�
$QV��\HV��D�ORW

�� <RX�ZHDU�UHG�EURZQ�EDWKURRP�VOHHSHUV��5DKX�LQ���WK�KRXVH�
$QV��1RW�DW�KRPH���\HV�LQ�VKRS���FRQILUPHG

�� <RX�JHW�6WUDQJH�GUHDPV�DQG�GRQ
W�JHW�SURSHU�VOHHS�DV�\RX�WKLQN�D�ORW��5DKX�LQ���WK�KRXVH�
$QV��<HV

�� <RX�KDYH�UHJXODU�LQIHFWLRQV�LQ�QHFN���UG�+RXVH�ZLWK�*XOOLND�0DQGL�
$QV��<HV��D�ORW��+HOS�PH�RQ�WKLV

�� <RX�JHW�ORW�RI�LGHDV�WR�ZLQ�RYHU�WKH�ZRUOG�LQ�RQH�QLJKW��5DKX�LQ���WK�KRXVH�
$QV��<HV

�� <RX�KDYH�D�YHU\�DQWLTXH�JRRG�ZRRGHQ�FKDLU�DW�\RXU�KRXVH�SRVVLEO\�XVHG�E\�PRWKHU���WK�KRXVH�PRWKHU�LQ�/HR�VLJQ
ZKLFK�PHDQV�QLFH�FKDLU�SRVLWLRQ��6DWXUQ�DVSHFWV�VKRZV�DQWLTXH�ROG��:RRG�PDGH�DV�SHU�SODQHW��'��FRQILUPV�
$QV��<HV��D�:RRGHQ�6RID�ZKLFK�ZDV�XVHG�E\�PRWKHU���IURP�WLPH�RI�PDUULDJH���*RW�UH�IXUELVKHG�DQG�KDYH�JLYHQ�WR
VRPHRQH�UHFHQWO\�

�� ,Q�\RXU�EHGURRP�\RX�KDYH�DFWXDO�RU�SKRWR�RI�ZHDSRQ�OLNH�NQLYHV�RU�VZRUG���.ULWWLND�1DNVKDWUD���.QLIH�%ODGH�LQ
��WK�KRXVH�ZLWK�UDKX�LQ�LW�
$QV��<HV��WKHUH�LV�D�SLFWXUH�RI�XV�KROGLQJ�VZRUGV�IURP�UHFHQWO\�WUDYHOOHG�SODFH�DQG�:H�KDYH�NHSW�NQLYHV�EHORZ�WKH
EHG�GXH�WR�NLGV�

�� ,Q�6:�FRUQHU�RI�KRXVH�WKHUH�LV�WHPSOH�ZKHUH�ROG�IRRG�3UDVDG��DQG�ZDWHU�LV�WKHUH����WK�KRXVH�DVSHFWHG�E\�6DWXUQ�
$QV��1R��WKHUH�LV�NLWFKHQ�WKHUH�DQG�ZH�DUH�IUXVWUDWHG�ZLWK�VSRLOHG�IRRG�DQG�EORFNHG�ZDWHU�SLSHV�

�� <RX�DUH�VWXEERUQ�DERXW�SHRSOH�WR�OLVWHQ�DQG�GR�WKLQJV�H[DFWO\�DV�\RX�ZDQW�ZLWKRXW�TXHVWLRQV���WK�6DWXUQ�����WK
DVSHFW�RI�6DWXUQ�6XQ�IURP���WK�KRXVH�
$QV��7UXH

��� 1RW�DEOH�WR�ZRUN�KDUG��6DWXUQ�LQ�VLJQ�����ZDWHU�VLJQ�	�%KDY�&KDOLW�6DWXUQ�ZLWK�.HWX�VKRZLQJ�OD]\�
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��� 6WRPDFK�LV�PRVWO\�XSVHW���WK�+RXVH�VLJQ�RI�9LUJR�ZLWK�ORUG��WK�IURP�LWVHOI�DQG�GHSRVLWRU�LQ���WK�IXUWKHU�DVSHFW
RI�0DUV�
$QV��9HU\�7UXH

��� <RXU�PRWKHUV�6LVWHU�6LEOLQJ�VKRXOG�KDYH�GRQH�D�*LUO�FKLOG�DERUWLRQ�ZLWK�UHDVRQ�WR�JHW�D�PDOH�FKLOG����WK
+RXVH����UG�IURP��WK�KRXVH��,�VDLG�WKLV�LQ�IORZ�ZLWK�LQWXLWLRQ�VR�FDPH�WUXH�
$QV��<HV��0\�PRWKHU
V�6LVWHU�JRW�LW�GRQH�GXH�WR�VDPH�UHDVRQ

��� ,Q������GXH�WR�D�JLUO�\RX�ZHUH�NLFNHG�DURXQG�\RXU�QDYDO�ZKHUH�VSHFLILFDOO\�WKH�NLFN�ZDV�GRQH�E\�XVLQJ�EHORZ
DUHD�RI�WKH�IHHW�7DOYD���QRW�E\�NQHH�RU�OHJ���0DUV�LQ�VLJQ�RI�SLHFHV�ZLWK��WK�DVSHFW�RQ��WK�KRXVH�DQG�FRQILUPDWLRQ
LQ�'��
$QV��<HV��YHU\�WUXH��,Q��WK�FODVV�,�KDSSHQHG�H[DFWO\�OLNH�WKDW��

��� /RZHU�$EGRPHQ��ZDLVW�OLQH��ZLOO�KDYH�VXUJHU\�IRU�VXUH�LQ�IXWXUH���3UHYLRXV�SUHGLFWLRQV�FRQILUPLQJ�SDWWHUQ�IRU
0DUV�DQG�.HWX�VKRZLQJ�VXUJHU\�
$QV��0D\�EH��,�DP�RYHUZHLJKW�

��� <RX�KDYH�PDUULDJHV�LQ�FRXVLQV"��$���$���$��WRJHWKHU�LQ��UG�KRXVH�ZLWK�ORUG�LQ��WK�DQG�GHSRVLWRU�LQ��WK�KRXVH�
$QV��1RW�VXUH���&KHFN��/DWHU�FRQILUPHG�\HV�E\�VLVWHU�

��� ,03257$17���2QH�ROG�VDLQW�ZLOO�FRPH�WR�\RX�ZKR�ZLOO�EH�ZHDULQJ�EODFN�EOXH�DQG�WRUQ�FORWKHV�RU�EDJ��+H�PD\
EH�GUXQN�WRR��+H�ZLOO�HLWKHU�JLYH�RU�WDNH�IRRG�PRQH\��+H�ZLOO�EH�YHU\�63(&,),&�WR�ZKDW�KH�QHHGV��0DNH�VXUH�WR�GR
DV�KH�VD\V��+H�PRVW�SUREDEO\�ZLOO�FRPH�RQ�6DWXUGD\�
�2YHUDOO�FRQVXOWDWLRQ�ZDV�SRVW�PHGLWDWLRQ�ZLWK�LQWXLWLRQ��,�ZDV�LQ�PRRG�VR�FRQILGHQWO\�VDLG�LQ�IORZ�ZKLFK�,�NQHZ
ZLOO�FRPH�WUXH�ZKHUH�JRW�KLQWV�IURP��WK�KRXVH�ZLWK�DVSHFWV�RI�6DWXUQ��:KHUH�SRLQW���DERYH�ZHQW�OLWWOH�ZURQJ
PHDQV�WKLQJV�DUH�ILQH�DQG�VDLG�DFFRUGLQJO\��

&OLHQW�FRQWDFWHG�DJDLQ�YLD�FDOO�DQG�KLV�VLVWHU�E\�ZKDWVDSS�	�FDOO�WR�WHOO�WKDW
2Q�2FWREHU�����������$�VDLQW�FDPH�DV�GHVFULEHG�ZKR�DVNHG�5V����H[DFW��'XULQJ�WKDW�WLPH�FOLHQW
V�IDWKHU�ZDV
WKHUH�ZKR�JDYH�5V�����DQG�DVNHG�KLP�WR�JR�DZD\�
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JDXUDY�NXPDU�VRQL�È ��PRQWK�DJR ��}

+L�GHDU�

3OV�DGG�SODQHW�ZLWK�KRXVH�ZH�FDQ�XQGHUVWDQG�����KRZ�WR�ORRN�WKLV��SOV�GHWDLOV�ZLWK�SODQHW�DQG�EKDY

7KDQNV

ǚ M þ �!;rou|w

3UDWHHN� 0DQDJHU È I��PRQWK�DJR� ��}

#JDXUDY�NXPDU�VRQL�È�+L�GHDU�
3OV�DGG�SODQHW�ZLWK�KRXVH�ZH�FDQ�XQGHUVWDQG�����KRZ�WR�ORRN�WKLV��SOV�GHWDLOV�ZLWK�SODQHW�DQG�EKDY�
7KDQNV�È���

'RQH���

ǚ M þ �!;rou|w

JDXUDY�NXPDU�VRQL�È ��PRQWK�DJR ��}

#3UDWHHN�È�#JDXUDY�NXPDU�VRQL�È�+L�GHDU�
3OV�DGG�SODQHW�ZLWK�KRXVH�ZH�FDQ�XQGHUVWDQG�����KRZ�WR�ORRN�WKLV��SOV�GHWDLOV�ZLWK�SODQHW�DQG�EKDY�
7KDQNV�È����
'RQH����È���

7KDQNV�GHDU

ǚ M þ �!;rou|w

JDXUDY�NXPDU�VRQL�È ��PRQWK�DJR ��}

3UWHHN�J�����WKDQNV�IRU�WKLV�GHWDLO�LW
V�YHU\�KHOS�IXOO�IRU�XV������
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ǚ M þ �!;rou|w

6RORQJR� 0DQDJHU È��PRQWK�DJR ��}

,�OLNH�WKH�ZD\�\RX�LQFRUSRUDWHG�WKH�YDVWX�LQ�WKH�UHDGLQJ����WK�SUHGLFWLRQ�HYHQ�WKRXJK�LW�FDPH�LQWXLWLYHO\���NHWX�EHLQJ�WKHUH�DOVR
VKRZHG�WKH�DERUWLRQ���L�QRWLFHG�WKLV�LQ�FKDUWV�ZKHUH�HYHQ�LI�ORW�RI�NLGV�DUH�SURPLVHG�DQG�NHWX�DVSHFWV�WKHQ�WKH�QXPEHU�LV�UHGXFHG�
%XW�KRZ�GLG��WK�KRXVH�FDSULFRUQ�VKRZHG�WKH�NLWFKHQ"

ǚ M þ �!;rou|w

.DQLND�È ��PRQWK�DJR ��}

7KLV�LV�YHU\�KHOSIXO��5H��WKH���WK�SUHGLFWLRQ���:KDW�PDGH�\RX�VD\�WKDW�WKH�6DLQW�ZRXOG�EH�YHU\�63(&,),&�WR�KLV�DVN"

ǚ M þ �!;rou|w

3UDWHHN� 0DQDJHU È��PRQWK�DJR ��}

#.DQLND�È�7KLV�LV�YHU\�KHOSIXO��5H��WKH���WK�SUHGLFWLRQ���:KDW�PDGH�\RX�VD\�WKDW�WKH�6DLQW�ZRXOG�EH�YHU\�63(&,),&�WR
KLV�DVN"�È���

,W�ZDV�DVVXUHG�WKDW�6$,17�ZLOO�EH�63(&,),&�DV�ZKHQ�VRPH�HQHUJ\�LV�VXSSRVHG�WR�YLVLW�WHVW�\RX�WKHQ�LW�ZLOO�VXUHO\�KDYH�D�SXUSRVH��/LNH
ZLWK�UHPHGLHV�ZH�DFWLYDWH�FHUWDLQ�HQHUJLHV�RU�UHVROYH�RXU�SHQGLQJ�NDUPD�VDPH�LV�ZKDW�6$,17�ZLOO�GR�
,�WROG�FOLHQW�QRW�WR�PLVV�WKLV�RSSRUWXQLW\�HYHQ�LI�6DLQW�DVNV�5V�����*LYH�([DFW�QR�OHVV�RU�PRUH��

$OVR�IROORZLQJ�PDWWHUHG�
,�ZDV�YHU\�FKDUJHG�XS�IRU�WKLV�FRQVXOWDWLRQ�DQG�,�VSRNH�LQ�IORZ�DQG�DOVR�DVNHG�FOLHQW�QRW�WR�VWRS�PH�ZKLOH�SUHGLFWLQJ��/HW�DV�PDQ\
SUHGLFWLRQV�FRPH�RXW�ZKHUH�FDOFXODWLRQV�PD\�EH�VPDOO�	�VLPSOH�EXW�SUHGLFWLRQV�ZLOO�EH�FRUUHFW��$W�VDPH�WLPH�ZDQWHG�WR�VKDNH�KLP�XS
E\�JLYLQJ�����VKRFNLQJ�SUHGLFWLRQV�DERXW�3DVW�9DVWX�LWHPV�WR�VKRZ�KLP�3RZHU�RI�$VWURORJ\�

&OLHQWV�JHW�LPSUHVVHG�VRPH�DFFXUDF\�KRZHYHU�,�GRQ
W�JHW�VDWLVILHG�WLOO�,�VKRZ�WKHP�3RZHU�RI�$VWURORJ\�WKURXJK�SUHGLFWLRQV�

,Q�FDVH���RXW���SUHGLFWLRQV�JRHV�ZURQJ�WKHQ�,�VWRS�FRQVXOWDWLRQ�DQG�UHVFKHGXOH�LW��7KLV�KDSSHQV�ZKHQ�,�DP�QRW�LQ�PRRG�RU�LQ�VWUHVV
DQG�FOLHQW�ZDV�FRPPLWWHG�D�GDWH�DQG�WLPH��
7KLV�WKLQJ�KDSSHQHG�ZLWK�WKLV�FOLHQW�DV�,�ZDV�SDFNLQJ�IRU�WULS�WR�+$03,��,Q�.DUQDWDND��,QGLD��:KHUH�,�PHW�H[SHULHQFHG�%KDUDQL�	
$QXUDGKD�1DNVKDWUD�'HLW\�6DLQW���&OLHQW
V�FDOO�FDPH�LQ�DQG�,�ZDV�XQGHU�VWUHVV�ZKHUH�P\���RXW�RI���SUHGLFWLRQV�ZHQW�ZURQJ��7R�ZKLFK
,�VDLG�WKDW�LWV�QRW�SRVVLEOH�IRU�VR�PDQ\�SUHGLFWLRQV�JRLQJ�ZURQJ�DQG�ZH�KDYH�WR�UHVFKHGXOH�DV�,�DP�QRW�LQ�VWDWH�RI�PLQG��+H�VWLOO
ZDQWHG�WR�FRQWLQXH�FRQVXOWDWLRQ�DV�P\�SUDVKQD�TXHVWLRQV�ZKHUH�ULJKW�DV�SHU�KLP�OLNH�\RX�DUH�ZHDULQJ�ZKLWH�RU�VLWWLQJ�RQ�ZKLWH��+H
ZDV�ZHDULQJ�ZKLWH�DQG�ZDV�VLWWLQJ�RQ�ZKLWH�EHGVKHHW��<RX�KDYH�VRPHWKLQJ�EURZQ�RQ�\RXU�ULJKW���<HV���:KLOH�,�ZDV�QRW�IHHOLQJ�WKHP
PLQG�EORZLQJ

(YHU\�FOLHQW�ZLOO�FRPH�RU�WLPH�RI�FRQVXOWDWLRQ�ZLOO�DOZD\V�EH�SHUIHFW�QDWXUDOO\��WKDW
V�KRZ�3UDVKQD�ZLOO�PDWFK��6R�WR�FKHFN�LI�WLPH�LV
SHUIHFW�,�DVN�FOLHQW�EDVHG�RQ�3UDVKQD�WKDW�\RX�KDYH�ZDWHU�NHSW�RQ�ULJKW��RU�ZHDULQJ�UHG�RU�VLWWLQJ�RQ�UHG�FRORU��RU�VRPH�SUHGLFWLRQ�RI
VDPH�GD\�ZLWK�3UDVKQD��,QFDVH���WKLQJV�PDWFK�RI�LW�WKHQ�,�JR�DKHDG�ZLWK�SUHGLFWLRQ�HOVH�,�WHOO�WKH�FOLHQW�LQ�FDVH�,�IHHO�WKDW�WLPLQJ�LV�QRW
ULJKW�WKHQ�,�ZLOO�UH�VFKHGXOH�FRQVXOWDWLRQ�

ǚ M þ �!;rou|w
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3UDWHHN� 0DQDJHU È��PRQWK�DJR ��}

#6RORQJR�È�,�OLNH�WKH�ZD\�\RX�LQFRUSRUDWHG�WKH�YDVWX�LQ�WKH�UHDGLQJ����WK�SUHGLFWLRQ�HYHQ�WKRXJK�LW�FDPH�LQWXLWLYHO\��
NHWX�EHLQJ�WKHUH�DOVR�VKRZHG�WKH�DERUWLRQ���L�QRWLFHG�WKLV�LQ�FKDUWV�ZKHUH�HYHQ�LI�ORW�RI�NLGV�DUH�SURPLVHG�DQG�NHWX
DVSHFWV�WK����È���

7KDQNV�
7KDQNV�IRU�.HWX�,QIR�
,�ZDV�IRFXVLQJ�WKDW�RQ�WHPSOH��+RZHYHU�LW�ZHQW�ZURQJ�LQ�D�ZD\�

ǚ M þ �!;rou|w

$UXQ�È ��PRQWK�DJR ��}

#6RORQJR�È�,�OLNH�WKH�ZD\�\RX�LQFRUSRUDWHG�WKH�YDVWX�LQ�WKH�UHDGLQJ����WK�SUHGLFWLRQ�HYHQ�WKRXJK�LW�FDPH�LQWXLWLYHO\��
NHWX�EHLQJ�WKHUH�DOVR�VKRZHG�WKH�DERUWLRQ���L�QRWLFHG�WKLV�LQ�FKDUWV�ZKHUH�HYHQ�LI�ORW�RI�NLGV�DUH�SURPLVHG�DQG�NHWX
DVSHFWV�WK����È���

#VRORQJR�

DJUHH���,�KDYH�DOVR�QRWLFHG�WKDW�.HWX�SUHVHQFH�RU�DVSHFWV�DIIHFWV�SURJHQ\�FKDQFHV�LQ�D�QXPEHU�RI�FKDUWV

ǚ M þ �!;rou|w

6XQLWD�-DLQ�È ��ZHHNV�DJR ���}

3UDWHHN��ORW�RI�HIIRUW�DQG�YHU\�LPSUHVVLYH��'LG�\RX�UHYLVLW�����6LQFH�PRRQ�LV�WKHUH��DQG�PRRQ�PDNHV�IRRG�DQG�UHSUHVHQWV�ZDWHU��VR
NLWFKHQ�LV�SRVVLEOH��,�GR�QRW�NQRZ�KRZ�WR�GHFRGH�-XSLWHU�RYHU�WKHUH��,�ZRXOG�WKLQN�0DUV�LV�VLJQLILFDWRU�RI�NLWFKHQ�DQG�-XSLWHU�FRXOG�EH
OLQNHG�ZLWK�0DUV��0\��FHQWV�

ǚ M þ �!;rou|w
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